Economic Assignment Answer.
1. Banking enterprise: A banking enterprise is considered to be any entity engaged in a
financial activity, irrespective of its legal entity.
2. Unlimited Liability: refers to the full legal responsibility that business owners and
partners assume for all business debts.
3. An entity: |s an organization created by one or more individuals to carry out the
functions of a business and thag maintains a separate legal existence for tax purposes.




