
SUMMARYOFNOTEYR72NDTERM

WEEK1

TopicFACTORSOFPRODUCTION

Fortheactivitiesofproductiontoplacecertainfactormustbeconcernednamely

LAND

Landisafreegiftofnatureoritisprovidedbynature

Featuresofland.

i.Godgavemanlandtoliveon

ii.Landisaplaceorlocationwhereextractiveormanufacturingindustriesaresited

iii.Landcannotbemoved

LABOUR

Labourmaybedefinedasallhumaneffort,whetherofbodyormind,directedattheproduction

ofwealth

FeaturesofLabour

i.Labouristheeffortofmaninproduction

ii.Labourcostmoney.

iii.Labourisspecialized

ivLabourvariesfromoneindustriestoanother

CAPITAL

Capitalconsistofthemoney,property,machinesandequipmentneededtostartabusiness

FeaturesofCapital

i.Capitalistheformofequipmentisimportantforproduction

ii.Capitalismanmade

iii.Capitalasmoneyisdifficulttocome

ENTERPRENUER

Enterprenuerororganizationisconcernedwiththedirectionandcontrolofproduction.An

enterprenuerisapersonororganizationthatdecidestogointobusiness.



Featuresofanenterpreneur

1.Theenterpreneurbringinthecapital

2.Heorsheistheonewhodeterminewhatistobeproduced

3.Heorsheisriskbearer

WEEK2and3

TOPIC:OCCUPATION

MeaningofOccupation:Anoccupationiswhatapersondoesforliving.Itisthemeansof

livelihoodofaperson.

Typesofoccupation

1.EXTRACTIVEOCCUPATION:Involvesobtainingrawmaterialsabdnaruralresourcefromthe

soilandsea.

2.MANUFACTURINGOCCUPATION:Isthemakingoffinishedgoods.Manufacturingoccupation

involvetheprocessofturningrawmaterialintofunishedproducts.

3.CONSTRUCTIONOCCUPATION:Istheputtingtogetherofdifferentfunishedmaterialsto

buildroads,railways,houses,etc

4.COMMERCIALOCCUPATION:Involvesthemarketinganddistributionofproduct.

5.SERVICES:Servicereferstotheparticularskilkthatapersonhasandcanoffertopeople

whoneedthemforafee

therearetwokindofservice

directserviceandindirectservice

WEEK3

TOPIC:ETHICSOFSOURCINGFORCHEMICAL

Meaningofethics

Ethicsarevalues,principles,rulesandbehaviorbywhichpeoplelive.Inevetysicietyincluding

Nigeria.

Ethicsguidingthesourcingofchemical



Everythingintheworldismadeofchemicalswhethernaturalorsyntheticcreatedby

humans.Chemicalareeverywhereandtheyareessentialpartofourdailylife.

1.Anyperson,chemicalorstakeholderdealinginchemicalmustobtainlistingcertificateissued

byNAFDAC.

2.AllchemicalnitregisterscannotbesoldinNigeria

3.Alllicensedchemicalvendorsshouldbeproperlysitedawayfromresidentialbuilding.

4.Achemicalvendorshouldhaveanestablishedofficewithkeypersonnelreferredtoas

technicalofficer.

WEEK4

TOPIC:ENTERPRENEURSHIP

Meaningofennteroreneurship

Enterpreneurshipisthecapacityandwillingnesstostartandmanageabusinessventureand

takingrisk

Meaningofenterpreneur

Anenterpreneurisapersonwhoisabletothinkof,oridentifybusinessoppurtunitiesthatdo

nityetexist,andwhohastheconfidenceandcouragetoundertakeorstartupabusiness

CharacteristicofanEnterpreneur

1.Determination

2.Commitsment

3.Insight

4.Brainstorming

5.Resourcefulness

6.Creativity

7.Understanding

8.Ingenuity

9.Foresight

10.Perserverance



MeaningofEnterprise

Anenterpriseisanorganizationorbusinesscreatedforcommercialpurposes.

MeaningofSelf-Employed

Self-employedistheoperationofabusinessorserviceasasoleownerorpartner.

CHALLENGESOFBEINGSELF-EMPLOYED

1.Thereisriskoffailure.

2.Youmustputinalotoftimetomakesuccessoutofit

3.Youhavenooneelsetopushyou,unlikeyoureanemployee

4.Youmightexperiencealotofstressandwouldneedtolerntomanage

5.Itcanleadtolonelinessorcauseyoutobedistantfromyourfamily


