SUMMARY OF NOTE YR7 2ND TERM

WEEK 1

Topic FACTORS OF PRODUCTI ON

For the activities of production to place certain factor must be concerned namely
LAND

Landis afree gift of nature or it is provided by nature

Features of land.

i. God gave man landto live on

ii. Landis a place or location where extractive or manufacturing industries are sited
iii. Land cannot be moved

LABOUR

Labour may be defined as all human effort, whether of body or mind, directed at the production
of wealth

Features of Labour

i. Labour isthe effort of man in production

ii. Labour cost money.

iii. Labour is specialized

iv Labour varies fromone industries to anot her

CAPI TAL

Capital consist of the money, property, machines and equipment neededto start a business
Features of Capital

i. Capital isthe formof equipment isimportant for production
ii.Capital is man made

iii. Capital as money is dif ficult to come

ENTERPRENUER

Enterprenuer or organization is concerned with the direction and control of production .An
enterprenuer is a person or organization that decidesto gointo business.



Features of an enterpreneur
1. The enterpreneur bring in the capital
2. He or she is the one who det ermine what is to be produced

3. He or sheisrisk bearer

WEEK 2 and 3
TOPI C: OCCUPATI ON

Meaning of Occupation : An occupation is what a person does for living. It isthe means of
livelihood of a person .

Types of occupation

1. EXTRACTI VE OCCUPATI ON : | nvolves obtaining raw materials abd narural resource fromthe
soil and sea.

2. MANUFACTURI NG OCCUPATI ON: | s the making of finished goods.Manufacturing occupation
involve the process of turning raw material into funished products.

3.CONSTRUCTI ON OCCUPATION: I sthe putting together of different funished materialsto
build roads, railways, houses, etc

4.COMMERCI AL OCCUPATI ON: I nvolves the marketing and distribution of product .

5.SERVI CES: Service referstothe particular skilk that a person has and can of fer to people
who needthemfor a fee

there are two kind of service

direct service andindirect service

WEEK 3
TOPIC: ETHICS OF SOURCI NG FOR CHEM CAL
Meaning of ethics

Ethics are values, principles, rules and behavior by which people live.I n evety siciety including
Nigeria.

Ethics guiding the sourcing of chemical



Everything in the worldis made of chemicals whether natural or synthetic created by
humans.Chemical are everywhere and they are essential part of our daily life .

1. Any person, chemical or stakeholder dealing in chemical must obtain listing certificate issued
by NAFDAC .

2. All chemical nit registers can not be soldin Nigeria
3. All licensed chemical vendor s should be properly sited away fromresidential building.

4.A chemical vendor should have an established of fice with key personnel referredto as
technical of ficer.

WEEK 4
TOPI C. ENTERPRENEURSHI P
Meaning of ennteroreneur ship

Enterpreneurshipisthe capacity and willingness to start and manage a business venture and
taking risk

Meaning of enterpreneur

An enterpreneur is a person whois able to think of, or identify business oppurtunities that do
nit yet exist, and who has the confidence and courage to undertake or start up a business

Characteristic of an Enterpreneur
1.Determination

2. Commit sment

3. Insight

4. Brainstorming

5.Resour cefulness

6. Creativity

7. Understanding

8. I ngenuity

9. Foresight

10. Perserverance



Meaning of Enterprise

An enterprise is an organization or business created for commer cial pur poses.
Meaning of Self- Employed

Self- employed is the operation of a business or service as a sole owner or partner .
CHALLENGES OF BEI NG SELF- EMPLOYED

1.There isrisk of failure .

2.You must put in alot of time to make success out of it

3. You have no one else to push you, unlike you re an enmployee

4.You might experience alot of stress and would needto lern to manage

5.1t can leadto loneliness or cause you to be distant fromyour family



