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Topic:TRADE

MeaningofTrade

Tradeinvolvesallactivitiesthatconcernsbuyingandselling.Thedistributionandexchangeof

goodsaredonethroughbuyingandselling.

ImportanceofTrade

1.Tradehelpsproducerssellhis/hergoodstothecustomer.

2.Throughtrade,individualsinthesocietybuywhattheyneedfrom themarket.

3.Tradegivevaluetoanotion'scurrency

4.Tradebringsbuyersandsellerstogether.

Therearetwomaintypesoftrade.

i.HomeTrade

ii.ForeignTrade

Hometradeistradethatiscarriedoutwithinacountry.Itcanbeatlocal,regionallevel.Home

tradeisrefertoasinternalanddomestictrade

Hometradehastwomaindivisions.

a.Wholesaletrade:itinvolvesbuyinginlargequantitiesfrom producersormanufacturesand

sellingtoretailers.

b.Retailer:itinvolvesbuyinginsmallquantitiesfrom wholesalerforresaletoconsumer.

ForeignTrade:isthekindofbuyingandsellingwhichinvolvesmorethanonecountry,suchas

AmericaandNigeria.

Foreigntradehasthreemaindivision

a.Exporttrade:isthesellingofgoodsorserviceproducedinonecountrytoothercountriesthat

needthem tosatisfytheneedoftheircitizen

b.Importtrade:iswhenorganisationinNigeriabuysgoodsfrom foreigncountriesforthe

purposeofsellingthem withinthecountry.



c.Entre-pot:isthere-exportingofgoodsalreadybroughtintoacountryfrom anothercountry

withoutfurtherprocessingortransformation.

Topic:AIDSTOTRADE:BANKING

BANKING

Bankingserviceareprovidedbyinstitutionset-uptoaidsbusinesstransactions.

suchbankingserviceinclude:

a.providingbusinesseswithcapital

b.Acceptingmoneyvasdeposit

c.Helpingbusinesstotransfermoney

d.Serveasmedium forforeignexchange

e.Medium ofpayment

Topic:AIDSTOTRADE:ADVERTISING

Advertisingisaserviceprovidedbymediaorganisationtoenableprospectiveconsumersor

generalpublicknowabouttheproductsandservicesofferedbyacompany

Newspapers,magazine,radio,televisionstationandbillboardareamongthemanymeansof

advertisingusedbybusinesses

Importanceofadvertising

1.createawareaboutanewproductandservice.

2.Itcanincreasesalesandpatronage

3.



Topic:AIDSTOTRADEWAREHOUSING

Warehouseisaplace.speciallypreparedtokeepgoodsbeforetheyaredistributedtovarious

businessorganisationsorindividualstoretailthem.companiesbuildwarehousestokeeptheir

goodsbeforetheyaredistribution

1.Inventorymanagement:Icanhelpyoutrackandmanageyourinventoryinreal-time.This

includeskeepingtrackofstocklevels,updatinginventorycounts,andnotifyingyouwhen

productsneedtoberestockedorreordered.

2.Orderprocessing:Icanaidinprocessingincomingordersbyprovidingyouwithastreamlined

system.Thisincludesreceivingandorganizingorders,verifyingproductavailability,and

coordinatingshipmentsorpickups.

3.Logisticsandshipping:Icanassistwithmanagingthelogisticsandshippingprocess.This

involvesgeneratingpackingslips,creatingshippinglabels,andcoordinatingwithtransport

companiestoensuretimelyandaccuratedeliveries.

4.Dataanalysis:Icanhelpanalyzedatarelatedtoyourtradingoperations,suchassalestrends,

inventoryturnover,andcustomerpreferences.Thisinformationcanhelpyoumakeinformed

decisionsandoptimizeyourtradingstrategies.

5.Communicationandcollaboration:Icanfacilitatecommunicationandcollaborationamong

differentdepartmentsinvolvedinthetradingprocess.Whetherit'scoordinatingwiththe

purchasingteam,salesteam,orwarehousestaff,Icanhelpstreamlinecommunicationto

ensuresmoothtradingoperations.

6.Complianceandsafety:Icanassistinmaintainingcompliancewithregulationsandsafety

protocolswithinthewarehouseedtooutlet

Topic:MARKET

Marketisthecomingtogetherofpeopleforthepurposeoftrade,purchaseorsaleofgoodsand

services.Thismeansamarketexistananyplacewherepeoplehavegathertobuyandsell.for

buyingandsellingtotakeplaceitmustinvolvetwoormoreparties.



TypesofMarket

TherearebasicallyfourtypesofmarketoperatinginNigeria.Thesearethecimmodity

market,capitalmarket,moneymarketandforeignexchangemarket.

1.Commoditymarketisamarketforbuyingandsellingprimarymaterial

Othercommoditymarket

Thereareothercommoditymarketsuchasthefollowing:Open-air,stall,andShop.

2.Thecapitalmarket(stockandshares)

Thecapitalmarketisaplacewheremanufacturingandretailingcompaniesaddtotheircapital

fordoingbusiness.Thecapitalmarketarealsocalledthefinancialmarket

3.MoneyMarket

Moneymarketisamarketforborrowingofmoneyforshortterm period.Everybodycanborrow

moneyfrom themoneymarket.

4.ForeignExchangemarket:intheforeignmarket,thevalueofofonecountry'scurrencyis

negotiatedagainstanothercountry'scurrency.ThevalueoftheNigerianairaisoftennegotiated

againsttheAmericadollarorBritishpound.


